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TOGETHER with ol aned snudar the rights, ineinbers herediton nts sl appnitoneraoes to the sae Bolncing or ooany way

e b ebecton ol fntires ol

incident or appertainmg, indeding all bmltein stoves and refrageraton Lot o cvtshitionnes, pla ‘
sk or fittedd 1 AN pnanleer,

to woll carpetinng, teres arad wates aned any othor cgreprient or biatares now o1 Lereafuer o G
it being the intention of the parties bereto that ol such tntores an D equiptient, otteer thien Bonschold fiture be comsidered oo paet of I

' the realty.

TO HAVE AND TO HGLD all and singular the said premises unto the Mortgagee, its succesors atnd assigns forever.

The Mortwagor represents and warrants that said Mortuagor is seized of the above desc nled premises in fee sitple absolute. that
the above deseribed premises are free and clear of 2l liens or other encnmbrances: that the Marteagor Liw fully empowered to von-
vey or encumber the same, and that the Mortgago will forever defend the said pretaises unto the Mortgagdee, its successors amd assivns,

4 froty and agairst the Mortgagor and every person whonsoover Lowfully Laiming or to lann the sane or any part thereof,

? THE MORTGAGOR COVENANTS AND AGREES AS FOLLOAWS:

, I. that the Mortgagoer will promptly pay the principal and interest on the indebtedness evidencnd by said promissory note at the

i tiwes and in the manner therein provided.

: 2. That this mortgape will secure the Mortgagee for any additional sums which nay be advanved hercafter, at the option of the :o-
3 Mortgagee, for the payment of taxes, or public assexsments, hazard insnrance pronnins, repairs of vther sech purposes pursuant to the

L mer

provisions of this mortgage, and also for any loans or advances that may hereatter e made by the Morteagee to the Mortgagor ander
i the authority of Sec. 35-55, 1962 Code of laws of South Carolina, as amended, or simnlar statotes: amd all sunss so advanced shall bear
: interest at the same rate or rates as that provided in said note unless otherwise agresd epon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hiercafter to be erected, insured
against loss by fire, windstorm and other hazards in 4 sum not less than the balasce due herennder at any tine and e a company or
’ companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of tsurance to the Matagee and
agrees that 2l such policies shall be held by the Mortgagee should it so require and shall include loss pavable clases in favor of the :
Mortgagee, amel in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered nnail: and shoukd the :

; Mortgagor at any time fail to keep said premises insured or fail to pay the premius for such insurance, then the Muorteager may cause
B
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such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgages] premises in good repair, and should Mortgagor fail to do
so. the Mortgagee may. at its oplion, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgawe, with interest as hereinabove provided.

5. That the Mortuagee may at any time reguire the issuance and nuintenance of insarance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage

i debt. s

' 6. That Mortgavor avrees to pay all taxes and other public assessments fevied azainst the mortgaged premises on or hefore the
due dates thereof and to exhiint the receipts therefor at the offices of the Morteagee itmmiediately upon pavment, and should the Mort-
sagor fail 1o pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the wmounts so paid to the mortzaze debt and collect the same under this moitezage. with interest as above provided,

: 7. That if this mortgage secures a “constraction loan”, the Mortvavor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periocdic payments, as construction progresses, in acvordance with the tenns and condi-
tions ot a Construction Loan Agreement which is separately erecuted bt is made a part of this mortgage and incorporated herein by

reference.
8. That the Mortiacor will not further encumber the premises above described. without the prior consent of the Mortgagee, and

should the Morteagor so encumber such premises, the Mortgagee may. at ts option. declare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.
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: 9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
* the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
' application for an assumption of the mortzapge indebtedness, pay the reasonable cost as required by the Association for processing the

assumption furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and have the interest
i rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said luan balance to the maxi-
J mum rate per annum permitted to be charged at that time by applicabli South Cuarolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteavor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him & new passbook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paracraph the Mortgagee. at its option. may declare the indebtedness hereby secitnd to be immediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty {30} dayvs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortyage. the Mortuavee, at its uption nuy write to the Mortezacor at his last known
address giving him thisty (30) days in which to rectify the said defandt and Jhould the Mortzagor fait to rectify said default within the 1
said thirty days. the Mortgagee, mav. at its option, increase the interest rate on the loan halance for the remaining term of the loan or ]
for a lesser term to the manisnum rate per antum pennitted to be changed at et tine by applicalde South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adjusted accordingly.

s

11 That should the Mortzagor fail to nishe pavients of principal and interest 1 due en the promissory note arxd shonld any monthly
installment become past due for a period in excess of 15 days, the Mortgager may collect a “late charge” not to exceed an amount
equal to five (57% ) per centum of any such past due installment in order to cover the extra eapense ind ident to the handling of such

delinquent payments.
12. That the Mortizagor hereby assigns to the Mortgagee, its successors and assigns all the rents. issues. arxl profits accruing from

1
: the mortgared premises. retaining the right to collect the samie so lonws as the delit hereby secured is not in arrears of payment. but
? should any part of the principal indebteduess, or interest, taves, or fire insnrance praminms, Le past due and unpaid. the Mortgagee

may without notice or further proceedings take over the mortgaged premises, if they shall he ocenpied by a tenant or tenants. and

collect said rents and profits and apply the same to the indebtedness hereby secured, without lihility to account for anything more
: than the rents and profits actoally collected, less the cost of vollection aml any tenant is anthorized. upon request hy Mortgagee, to
i mmake all rental payments direct to the Mortgagee. withont Hability to the Mortuavor. until notified to the contrary by the Mortgagee:
and should said premises at the time of such default he occupied by the Morteasor, the Mortzazee nay apply to the Indge of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
ini:l the Iu)st of collection, to the mortgage Jdebt without lability ty account for anything more than the rents and profits actually
collected.
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13. That the Morigagee. at its option, may require the Mortzagor to pay 1o the Morteasee, on the first day of each mouth until the ‘
note secured hereby is fully paid, the following sums in addition to the payvments of principal and interest provided in said note: a sum £
equal to the premiums that will neat become due and payable on policies of ortease gnaranty e Gf applicable ), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessmients net due on the mortgaed premises {all as estimated by i
the Mortwagee) less all sums already paid therefor. divided by the nunber of months to elapse hefore one month prior to the date when
snch preminms. taxes. and assessments will be due and payable, such sims to be held Ty Mortwagee to pay said preminms, taxes and
special assesunents. Should these payments exceed the amount of pavinents actually made by the Morteaee for taves, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on sithsequent payments to be menle by the Morteagor: if, however,

| said sums shall be insufficient to mnake said payments when the same shall hecome due and payvable. the Morteagor shall pay to the

Mortgagee any amounts necessary to make up the deficiercy. The Mortgagor forther agrees that ot the em! of ten vears from the date
hereof, Mortwigee may. at its option. apply for rencwal of mortgage waranty or sindlar insarance (if applicalle) Govering the balance
then renaining due on the morteage debt. and the Morteagor mav. at its eption, pay the sinele premium required for the remaining
vears of the term. or the Mortgagee may pay such premimmt am] add the same to the morteace Jebt in whidh event the Morteagor shall
repay to Mortgagee such premium payment, with interest. at the rate specificd insaid promisory note, in equoal monthly installments
over the remaining payment penod.
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